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School District No. 93 (Conseil Scolaire Francophone)

MANAGEMENT REPORT
Version: 3694-2949-9966

Management's Responsibility for the Pinancial Statements.

The accompanying financial statements of School District No. 93 (Conseil Scolaire Francophone) have been
prepared by management in accordance with the accounting requirements of Section 23.1 of the Budget
Transparency and Accountability Act of British Columbia, supplemented by Regulations 257/2010 and
198/2011 issued by the Province of British Columbia Treasury Board, and the integrity and objectivity of these
statements aro management's responsibility. Management is also responsible for all of the notes to the
ﬁnmciﬂmummmdmne&mdforemmmismmﬁmismndmnwhmappmpﬁm.
with the information contained in the financial statements.

TthmpamﬂmofﬂmmidmﬂmmmuruyMVdmmemdesﬁmnmbasedmmagemmﬁ
judgment pertioularly when transactions affecting the current accounting period cannot be finalized with
certainty until future periods.

memhdsompomﬁhforimphmﬁngandmainmmingasyswmoﬂnmdcmmwmvide
reasonable assurance that assets are safeguarded, transaetions are properly authorized and reliable financial
information is produced.

The Board of Education of School District No. 93 (Conseil Scolaire Francophone) (called the "Board”) is
mpmdbhfnrmmhg&ﬂmmagemﬂhﬁﬂshmmihﬂmesforﬁnmiﬂmpomngmdmmm
and exercises these responsibilities through the Board. The Board reviews internal financial staterments on a
monthly basis and externally audited financial statements yearly.

Canadmgemﬂlywcemedauﬁthgﬂmduds,aﬂem&eﬁoﬁﬂmgn&eﬂmcwmm. The
external auditors' have full and free access to financial management of School District No. 93 (Conseil
Scalaire Francophone) and meet when required. The accompanying Independent Auditors' Report outlines
their responsibilities, the scope of their examination and their opinion on the School District's financial
statements.

On behalf of Sdhool

ict No. 93 (Conseil Scolaire Francophone)

3

/ Wi S AN

on of the Board of Education Date Signed
; / M‘ 5-04 lﬁ
Signature uperintendent Date Signed

% 5ol 24/ 715
Signature 6f the Secretary Treasurer Date Signed
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INDEPENDENT AUDITOR'S REPORT

To the Members of the Board of Education of
School District No.93 (Conseil Scolaire Francophone), and
To the Minister of Education, Province of British Columbia

I have audited the accompanying financial statements of School District No.93 (Conseil Scolaire
Francophone), which comprise the statement of financial position as at June 30, 2015, and the
statement of operations, changes in net financial assets (debt), and cash flows for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance with
the accounting requirements of section 23.1 of the Budget Transparency and Accountability Act
of the Province of British Columbia, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. I
conducted my audit in accordance with Canadian generally accepted auditing standards. Those
standards require that I comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity's preparation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity's internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the presentation of the financial statements.

In my view, the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my audit opinion.

Opinion

In my opinion, the financial statements of School District No.93 (Conseil Scolaire Francophone)
for the year ended June 30, 2015, are prepared, in all material respects, in accordance with the

Page 2


Page 2


SCHOOL DISTRICT NO. 93 (CONSEIL SCOLAIRE FRANCOPHONE)
Independent Auditor’s Report

accounting requirements of section 23.1 of the Budget Transparency and Accountability Act of
the Province of British Columbia.

Emphasis of Matter

Without modifying my opinion, I draw attention to Note 2a to the financial statements which
discloses that the accounting requirements of section 23.1 of the Budget Transparency and
Accountability Act of the Province of British Columbia are in accordance with Canadian public
sector accounting standards except in regard to the accounting treatment of government transfers.
Note 2a to the financial statements discloses the impact of these differences.

Other Matters

The comparative figures as at June 30, 2014, and for the year then ended, were reported on by a
firm of Chartered Accountants who expressed an opinion without reservation in their report

dated September 22, 2014.

Victoria, British Columbia Russ Jones, FCPA, FCA
September 26, 2015 Deputy Auditor General

QFEFlGE ©F THE
'A‘ Auditor General
@  of British Columbia
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School District No. 93 (Conseil Scolaire Francophone) Statement 1
Statement of Financial Position
As at Juze 30, 2015

2018 2014
Actugl Actual
(Recam - Noln 22)
$ $
Financial Assets
Cash and Cash Equivalents 9,757,257 10,428,706
Accounts Receivable
Due from Provinee - Ministry of Education 1,704,660 1,592,825
Due from Province - Other 22,458
Other (Note 3) 806,126 863,787
Prepaid Liceace 386,183 408,614
Total Financial Assets 12,678,681 13,293,932
Liabflities
Accounts Payable and Accrued Lisbilities
Duse to Province - Ministry of Education 1,441,682
Other (Note 4) 8,578,371 5,829,771
Deferred Revenne (Note 5) 649,278 70,717
Defexred Capital Revenue (Note 6) 102,147,364 104,275,280
Employee Future Benefits (Note 7) 1,640,406 1,326,098
Capital Leass Obligations (Note 8) 2,386,418 2,331,912
Total Linbilities M
Net Financial Assets (Debf)
Non-Fivancial Asscts
Tangible Capital Assets (Note 9) 143,833,974 146,745,578
Restricted Assets (Endowments) (Nots 1 1) 40,080 40,000
Prepaid Bxpenses 92,728 211,660
Total Non-Financial Assets 144,266,699 146,997,238
Acoummwlated Surplus (Deficit) AS350 44 3TBII0

Contractual Obligations and Comtingencies (Note 14,16)

[5.F. 26

L
—SnE2dar

Version: 3694-2949-9966
September 09, 2015 14:05 The accompanying notes are an integral part of these financial statements, Paged



School District No. 93 (Conseil Scolaire Francophone)

Versions 3694-2949-9966
September 09, 2015 14:05

Statement of Operations
Year Bnded June 30, 2015
2015 2018 2014
Budget Actual Actual
(Nate 15) (Reoost - Note 22)
$ $ $
Revenues
Provincial Grants
Ministry of Education 77,181,004 77,179,269 74,118,846
Federal Grants 471,359 268,515
Other Reyenue 1,046,147 1,932,085 2,094,076
Rentals and Lenases 20,000 56,763 42474
Investment Income 40,000 111,686 81,713
Gain (Loss) on Disposal of Tangible Capital Assets 4,340
Amartieation of Defirred Capital Revenue 3,392,000 3431,316 3,415,447
Total Revenue 81.679.151 83,186,798 80,021,071
Expenses (Note 18)
Instruction 36,256,529 55,036,296 53,099,596
District Administration 5,356,596 7,316,774 7,583,666
Operations and Maintenance 14,574,455 14,286,079 13,504,531
Transportation and Housing 6,496,858 6,176,967 5,966,976
Debt S8ervices 122,000 185412 111,256
Amortization of Prepaid Licence 20431 20434 20,431
Total Expenss __EW6IM  Wmow 808648
Surplns (Defick) for the year (LI47.718) 164,839 (265,385)
Accumniated Surplus (Deficit) from Operations, beginning of year 44,378,710 44,644,095
Acoummlated Surpius (Deficlt) from Operations, end of year 44.378.710

‘The accompanying notes are an integral part of these financial statements.

Statement 3
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School District No. 93 (Conseil Scolaire Francophone)

Statement of Changes in Net Financial Assets (Debt)

Year Ended June 30, 2015

2015 2015 2014
Budget Actnal Acual
Qom1y) oo -Now2D)

Surplus (Deficit) for the year
Effect of change in Tengible Capital Assets
Acquisition of Tangible Capital Assets
Amortization of Tangihle Capital Assets
Tatal Effect of change in Tangible Capital Assets
Acquisition of Prepaid Bxpenses
Use of Prepaid Bxpenses
Totul Effect of change in Other Non-Financial Assats

(increase) Decrease in Net Financial Assets (Debs),
before Net Remeasurement Gains (Losses)

Net Remeasuremant Gains (Losses)

(increase) Decrease in Net Financial Assets (Debt)
Net Finsncial Assets (Debt), beginning of year
Net Financial Assets (Debt), end of year

Verslon: 3694-2949-9966
September 09, 2015 14:03

$ $ $

(1,147.718) 164,889 (265.385)

(1,238,489) (2,362,087) (5,984,119)
3,272,000 5,273,691 3,000,219

R X TR 1 S £}

211,660 191,925
(G279 (211,660
: {181,065 (19,733)

2,835,793 2,895,378 (1,269,020)

2,895,378 (1,269,020)
(102,618,528)  (101,349,508)

DR (102,618,525)

The accompanying notes are an integral part of these financia! statements.

Statement 4
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Schoaol District No. 93 (Conseil Scolaire Francophone)
Statement of Cash Flows
Year Ended Jone 30, 2015

2018 2014
Actual Actual
(Recast - Note 22)
] 3
Transactions
Surplus (Deficit) for the year 164,839 (265,385)
Changes in Non-Cash Working Capital
Degrease (Increase)
Accounts Receivable (76,629) . (115,572)
Prepald Bxpenses (181,065) (19,735)
Increase (Decrease)
Accounts Payable and Accrued Lishilities (1,693,082) 2,313,400
Deferred Revenus (58,442) (80,857)
Employee Future Benefits 314,308 8517
Laoss (Gain) on Disposal of Tangible Capital Asseta 4,430
Amartization of Tangible Capital Assets 5,273,691 5,000,219
Amortization of Deferred Capital Revenue (3/431,316) (3A415,447)
Recognition of Deferved Capital Revenus Spent on Sites (539,008)
Defesred Capital Bxpensed s
Roverme (7,030 %}
Tatal Operating Transactions 21278 2,899.671
Capital Transactions
Tengible Capital Assets Purchased (1,656,648) (3,746,645)
Tangihle Capital Assets -WIP Purchased (743,345) (196,910)
Distriot Portlon of Proceeds on
Tangible Capital Assets purchased from interim Lease financing
GST Adjustments to Assets
Total Capital Transactions
Financing Transactions
Capital Rovenue Received 1,310,430 2,019,098
Capimlmhm ¢ o o)
1 903,090
Total Financing Transactions f% 1,748,262
Net Increase (Decrease) in Cash and Cash Equivalents (671,449) (1,336,186)
Cash and Cash Equivalents, beginning of year 10,428,706 11,764,892
Cash and Cush Equivalents, end of year 9,757,257 10,428,706
Cash and Cash Equivalents, end of yesr, is made ap of
Cash 7,457,257 10,428,706

Cash Bquivalents
s *‘“ﬂs,vsig,zsr&“"xgﬁzs.ﬁ

Version: 3694-2949-9966
September 09, 2018 14:05 The accompanying notes are an integral part of these financial statements,

Statement 5
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SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

NOTE 1 AUTHORITY AND PURPOSE

The School District, established on January 3, 1996 operates under authority of the School Act of
British Columbia as a corporation under the name of "The Board of Education of School District
No. 93", and operates as "School District No. 93 ( Conseil Scolaire Francophone de la Colombie-
Britannique)." A board of education (Board) elected for a three-year term governs the School
District. The School District provides educational programs to students enrolled in schools in the
district, and is principally funded by the Province of British Columbia through the Ministry of
Education. School District No. 93 ( Conseil Scolaire Francophone de la Colombie-Britannique) is
exempt from federal and provincial corporate income taxes.

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
a) Basis of Accounting

These financial statements have been prepared in accordance with Section 23.1 of the Budget
Transparency and Accountability Act of the Province af British Columbia. This Section requires
that the financial statements be prepared in acoordance with Canadian public sector accounting
standards except in regard to the accounting for government transfers as set out in Notes 2(d)
and 2(j).

In November 2011, Treasury Board provided a directive through Restricted Contributions
Regulation 198/2011 providing direction for the reporting of restricted contributions whether
they are received or receivable by the School District before or after this regulation was in
effeot.

As noted in notes 2 (d) and 2 (j), Section 23.1 of the Budget Transparency and Accountability
Act and its related regulations require the School District to recognize non-capital restricted
contributions into revenue in the fiscal period in which the restriction the contribution is subject
to is met and require the School District to recognize government transfers for the acquisition of
capital assets into revenue on the same basis as the related amortization expense. Canadian
public sector accounting standards would requijre these contributions, if they are government
transfers, to be recognized into revenue immediately when received unless they contain a

. stipulation that meets the definition of a liability. The impact of these differences on the
financial statements of the School District is as follows:

Year-ended June 30, 2014 - decrease in annual surplus by $466,924
June 30, 2014 - increase in accurnulated surplus by $101,075,977 and decrease in deferred
revenue by $81,816 and a decrease in deferred capital revenue by $100,994,161

Year-ended June 30, 2015 - decrease in annual surplus by $1,612,027

June 30, 2015 - increase in accumulated surplus by $99,475,948 and decrease in deferred
revenue by $112,046 and a decrease in deferred capital revenue by $99,363,902

Page 8
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SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

b)

c)

d)

Cash and Cash Equivalents

Cash and cash equivalents include cash and highly liquid securities with original terms to
maturity of three months or less when purchased that are readily convertible to known amounts
of cash and that are subject to an insignificant risk of change in value. These cash equivalents
generally have a maturity of three months or less at acquisition and are held for the purpose of
meeting short-term cash commitments rather than for investing.

Accounts Receivable

Accounts receivable are measured at amortized cost and shown net of allowance for doubtful
accounts,

Deferred Revenue and Deferred Capital Revenue

Deferred revenue includes both government transfers and other contributions received with
stipulations that meet the description of restricted contributions in the Restricted Contributions
Regulation 198/2011 issued by Treasury Board. When restrictions are met, deferred revenue is
recognized as revenue in the fiscal year in a manner consistent with the circumstances and
evidenoce used to support the initial recognition of the contributions received as a liability as
detailed in Note 2 (j).

Punding received for the acquisition of depreciable tangible capital assets is recorded as deferred
capital revenue and amortized over the life of the asset acquired as revenue in the statement of
operations. This accounting treatment is not consistent with the requirements of Canadian
publio sector accounting standards which ﬁﬁmthatgovmmentmsfem be recognized as
revenue when approved by the transferor and eligibility criteria have been met unless the
transfer contains a stipulation that creates a liability in which case the transfer is recognized as
revenue over the period that the liability is extinguished. See note 2 (a) for the impact of this
poliocy on these financial statements,

& r

Employee Future Benefits. ! DN o ey WA ey

The School District provides certain post-employment benefits including vested and non-vested
benefits for certain employees pursuant to certain contracts and union agreements.

The School District accrues its obligations and related costs including both vested and
non-vested benefits under employee future benefit plans. Benefits include vested sick leave,
accumulating non-vested sick leave, early retirement, retirement/severance, vacation, overtime
and death benefits. The benefits cost is actuarially determined using the projected unit credit
method pro-rated on service and using management’s best estimate of expected salary
escalation, termination rates, retirement rates and mortality. The discount rate used to measure
obligations is based on the cost of borrowing.



SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The cumulative unrecognized actuarial gains and losses are amortized over the expeoted average
remaining service lifetime (EARSL) of astive employees covered under the plan.

The most recent valuation of the obligation was performed at March 31, 2013 and projected
to June 30, 2016. The next valuation will be performed at March 31, 2016 for use at

June 30, 2016. For the purposes of determining the financial position of the plans and the
employee future benefit costs, a measurement date of March 31 was adopted for all periods
subsequent to July 1, 2004.

The School District and its employees make contributions to the Teachers’ Pension Plan and
Municipal Pension Plan. The plans are multi-employer plans where assets and ohligations are
not separated. The costs are expensed as incurred.

f) Tangible Capital Assets

The following criteria apply:
Tangible capital assets acquired or constructed are recorded at cost which includes
amounts that are direotly related to the acquisition, design, construction, development,
improvement or betterment of the assets. Cost also includes overhead
attributable to construction as well as interest costs that are directly attributable to the
acquisition or construction of the asset.

* Donated tangible capital assets are recorded at their fair market value on the date of
donation, except in circumstances where fair value cannot be reasonably determined,
which are then recognized at nominal value. Transfers of capital assets from related
parties are recorded at carrying value.

* Work-in-progress is recorded as an acquisition to the applicable asset class at substantial
completion.

* Tangible capital assets are written down to residual value when conditions indjeate they

- no longer contribute to the ability of tha School District to provide serviges-or when the
valug.of firtupe economic benefits associated with the sites and buildings aré less than
their net book value. The write-downs are accounted for as expenses in the Statement of
Operations.

° Buildings that are demolished or destroyed are written-off.

* Works of art, historic assets and other intangible assets are not recorded as assets in these
financial statements.

* The cost, less residual value, of tangible capital assets (excluding sites), is amortized on a
straight-line basis over the estimated useful life of the asset. It is management’s
responsibility to determine the appropriate useful lives for tangible capital assets, These
useful lives are reviewed on a regular basis or if significant events initiate the need to
revise. Estimated useful life is as follows:

Page 10



SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

g

h)

»

)

Buildings 40 years
Furniture & Bquipment 10 years
Vehicles 10 years
Computer Software S years
Computer Hardware 5 years

Capital Leases

LeasesthaLﬁomthepohtofviewofthelesseqmsﬂarsubsmﬁaﬂyauthebemﬁwandﬂsks
mcidmnmownmhipofthepmpmymtheSohodDMMmomsidmdcapitalleases. These
are accounted for as an asset and an obligation. Capital lease obligations are recorded at the
mwﬁvdueofthnminimumleasepaymnnﬂemhdingm@mymsts,e.g.,inmmce,
mninwnmoemm,ew.ThediwoummmwdeﬁarmMethemmvalucofmelease
paymentsisthelowm'ofthsSchoolDisuim’srmﬂ)rinmamentalbonowingmthemmstmte
implicit in the lease.

Allothwleasesueaccommdforasopamﬂnglmesandtherdmedpaymenmmchmgedm
expenses as incurred.

Prepaid Expenses

Annual software support agreements, memberships, subscriptions and registrations fees, services
agreement and fucilities rental are inoluded as a prepaid expense and stated at acquisition cost
and are charged to expense over the periods expected to benefit from it.

Funds and Reserves

Certainammmts,asapprovedbyﬂleBoardm'esetasideinaccmnulmdsmplusforfutme
operaﬁngandcapitalmrposes.T&‘ansfemtoandﬁnmﬁmdsmdrewvesareanadjusunentm
the respective fund when approved (see Note 12 — Interfund Transfers and Note 19 — Internaily

: "Resla'igg;e_d Surplus). Funds and reserves are disclosed on Sch'edule§ 2,3and 4.

Revenue Recognition

Revenues are recognized in the period in which the transactions or events occurred that gave rise
to the revenues. Aﬂrevenuesm'ereoordedonanacomalbasis,exceptwhentheaccrualscannot
be determined with a reasonable degree of certainty or when their estimation is impracticable.

Contributions received or where eligibility criteria have been met are recognized as revenue
except where the contribution meets the criteria for deferral as described below. Eligibility
criteria are the criteria that the School District has to meet in order to receive the contributions
including authorization by the transferring government.

Page 11



SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

For contributions subject to a legislative or contractual stipulation or restriction as to their use,
revenue is recognized as follows:

* Non-capital contributions for specific purposes are recorded as deferred revenue and
recogniged as revenue in the year related expenses are incurred,

* Contributions restricted for site acquisitions are recorded as revenue when the sites are
purchased, and

e Contributions restricted for tangible capital assets acquisitions other than sites are
recorded as deferred capital revenne and amortized over the useful life of the related
assets.

Donated tangible capital assets other than sites are recorded at fair market value and amortized
over the useful life of the assets. Donated sites are recorded as revenue at fair market value when
received or receivable

The accounting treatment for restricted contributions that are government transfers is not
consistent with the requirements of Canadian public sector accounting standards which require
that government transfers be recognized as revenue when approved by the transferor and
eligibility ariteria have been met unless the transfer contains a stipulation that meets the criteria
for liability recognition in which case the transfer is recognized as revenue over the period that
the liability is extinguished. See note 2 (a) for the impact of this policy on these financial
Statements,

Revenue related to fees or services received in advance of the fee being earned or the service is
performed is deferred and recognized when the fee is earned or service performed.

Investment income is reported in the period earned. When required by the funding party or
related Act, investment income earned on deferred revenue is added to the deferred revenue
balance.

1) Expenditures

Expanses are reported on an acorual basxs The cost of all goods consumed and services received
during the year is expensed.

Categories of Salaries
Principals, Vice-Principals, and Directors of Instruction employed under an
administrative officer contract are categorized as Principals and Vice-Principals.

* Superintendents, Assistant Superintendents, Secretary-Treasurers, Trustees and other
employees excluded from union contracts are categorized as Other Professionals.

Page 12



SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Allocation of Costs

* Operating expenses are reported by function, program, and object. Whenever possible,
expenditures are determined by aotual identification. Additional costs pertaining to
specific instructional programs, such as special and aboriginal education, are allocated to
these programs. All other costs are allocated to related programs.

* Actual salaries of personnel assigned to two or more functions or programs are allocated
based on the time spent in each fimotion and program. School-based clerical salaries are
allocated to school administration and partially to other programs to which they may be
assigned. Principals and Vice-Principals salaries are allocated to school administration
and may be partially allocated to other programs to recognize their other responsibilities.

* Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual’s salary.

* Supplies and services are allocated based on actual program identification.

1) Endowment Contributions

Endowment contributions are reported as revenue on the Statement of Operations when
received. Investment income earned on endowment principal is recorded as deferred revenue if it
meets the definition of a liability and is recognized as revenue in the year related expenses
(disbursements) are incurred. If the investment income earned does not meet the definition of a
liability, it is recognized as revenue in the year it is earned. Endowment assets are reparted as
restricted non-financial assets on the statement of financial position.

m) Financial Instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver economic benefits. The financial assets and financial liabilities portray these
rights and obligations in the financial statements. The School District recognizes a financial
instrument when it becomes a party to a finanoial instrument contract.

- Financial instruments consist of cash and cash equivalents, accounts receivable, accounts
payable and accrued liabilities. The Sthool District does not have any derivatives.

All financial assets and liabilities are recorded at cost or amortized cost and the associated
transaction costs are added to the carrying value of these investments upon initial recognition.
Transaction costs are incremental costs directly attributable to the acquisition or issue of a
financial asset or a financial liability.

Interest and dividends attributable to financial instruments are reported in the statement of
operations.

Page 13



SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

All finanocial assets are tested ammually for impairment. When financial assets are impaired,
impairment losses are recorded in the statement of operations. A write-down to reflect a loss in
value is not reversed for a subsequent increase in value.

For financial instruments measured using amortized cost, the effective interest rate method is
used to determine interest revenue or expense.

n) Measurement Uncertainty

Prepmﬁonofﬂnancialstatamentsinacomdancewithmebasisofaccounﬁngdescribedinnote
2a)mqmmsmmagmtmmakeememdusmpﬁmmmimPMmpomdamomtsof
asse&mdﬁabiﬁdesﬂthedaﬁoftheﬁnmdalstﬂmenwmdmvemmmdexpmsedurhgme
reporting periods, Significant areas requiring the use of management estimates relate to the
potential impairment of assets, rates for amortization and estimated employee future benefits,
Actual results could differ from those estimated

o) Future Change in Accounting Policies
Standards issued that are relevant to the School Distriot but are not effective include:
a) Related Party Disolosures (PS 2200)

This new section defines a related party and establishes disclosures required for
related party transactions, Disclosure of information about related party transactions
and the relationship underlying them is required when they have occurred at a value
different from that which would have been arrived at if the parties were unrelated,
and they have, or could have, a material financial effect on the financial statements.
This standard applies to fiscal years beginning on or after April 1, 2017, earlier
adoption is permitted.

The adoption of this standard is not expected to have a material impact to the School
District’s finfinciffl statements. z ot

b) inter-exitity Transections (PS3420)

This new Section establishes standards on how to account for and report transactions
between public sector entities that comprise a government’s reporting entity from
both a provider and recipient perspective. This section applies to fiscal years
beginning on or after April 1,2017, earlier adoption is permitted. The adoption of
this standard is not expected to have a material impact to the School District’s
financial statements.
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SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

NOTE3 ACCOUNTS RECEIVABLE - OTHER RECEIVABLES

June 30, June 30,

2015 2014

Due from Federal Government $615,159 $615,934
Other $190,967 $247.853
$806,126 $863,787

NOTE 4 ACCOUNTS PAYABLE AND ACCRUED LIABILITIES - OTHER

June 30, June 30,

2015 2014

Trade Payables $4,952,383  $4,969,306
Salaries and Benefits Payable $319,191 $591,455
Aoccrued Vacation Pay $306,797 $269,010

$5,578,371 _ $5,829,771

NOTE 5 DEFERRED REVENUE

Deferred revenue includes unspent grants and contributions received that meet the description of a
restricted contribution in the Restricted Contributions Regulation 198/2011 issued by Treasury
Board, i.e., the stipulations associated with those grants and contributions have not yet been
fulfilled.

Deferred Revenue — Ministry of Education
June 30, June 30,

2015 2014

Balance, beginning of year $66,241 $205,003
Changes for the year:

Increase:

Provinocial grants - MOE $6,496,171 $5,900,524

Decreass: - \ : e 5.t o

Allocated to revenue $6,387,978 $6,016,569

Recovered $22,717

Net changes for the year $108,193 ($138,762)

Balance, end of year $174,434 $66,241
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SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

NOTES5  DEFERRED REVENUE (Continued)

Deferred Revenue — Other

June 30, June 30,
2015 2014
Balance, beginning of year $641,476 $583,571
Changes for the year:
Increase:
Other revenue $1,443,516 $1,824,312
PPA — Correct olosing SGF $22,173 $18,380
$1,465,689  $1,842,692
Decrease:
Allocated to revenue $1,632,324  $1,784,787
Net changes for the year $166,635 $57,905
Balance, end of year $474,841 $641,476

NOTE 6 DEFERRED CAPITAL REVENUE

Deferred capital revenue includes grants and contributions received that are restricted by the
contributor for the acquisition of tangible capital assets that meet the description of a restricted
contribution in the Restricted Contributions Regulation 198/2011 issued by Treasury Board. Once
spent, the contributions are amortized into revenue over the life of the asset acquired.

June 30, June 30,

2015 2014

Deferred capital revenue, beginning of year $104,275,280 $106,217,529
Inorease:

Provincial grants - MOE $1,298,430 $2,019,098

Provincial grants - other

$1,298,430 $2,019,098

Decrease:
Amortization deferred capital revenue $3,431,316 _ $3,415,447
Site purchased - - $539,008
By-law maintenance : © 87,030 © - 36,892
$3,438,346 $3,961,347
Net changes for the year ($2,139,916)  ($1,942,249)
Deferred capital revenue, end of the year $102,135,364 _ $104,275,280
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SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

NOTE 7 EMPLOYEE FUTURE BENEFITS

Benefits include vested sick leave, accumulating non-vested sick leave, early retirement,

retirement/severance, vacation, overtime and death benefits, Funding is provided when the benefits
are paid and accordingly, there are no plan assets. Although no plan assets are uniquely identified,

the School District has provided for the payment of these benefits.

Reconciliation of Acerned Benefit Obligation
Accrued Benefit Obligation — April 1
Service Cost
Interest Cost
Benefits Payments- April to March 31 Vested
Benefit Payments- April 1 to March 31 — Non-Vested
Actuarial (Gain) Loss
Acarued Benefit Obligation — March 31

Recenciliation of Funded Status at End of Fiscal Year
Accrued Benefit Obligation — March 31
Market Value of Plan Assets — March 31
Funded Status — Surplus (Deficit)
Employer Contributions After Measurement Date
Benefit Expense after Measurement Date
Unamortized Net Actuarial (Gain) Loss
Accrued Benefit Asset (Liability) — June 30

Components of Net Benefit Expense
Service Cost - July 1 to March 31
Service Cost — April 1 to June 30
Interest Cost — July 1 to March 31
Interest Cost — April 1 to June 30
Amortization of Net Actuarial (Gain)/Loss
Net Benefit Expense (Income)

Reconciliation of Change in Aecrued Benefit Liability
Accrued Benefit Liability — July 1
Net expense for Fiscal Year
Employer Contributions — July 1 to March 31
Employer Contributions — April 1 to June 30
Accrued Benefit Liability (Asset) — June 30

June 30, June 30,
2015 2014
$1,988,267 $1,881,051
$185,903 $186,073
$68,975 $60,542
($148,679) ($146,809)
($9,836) ($9,307)
$232.225 $16,717
$2,316,855 $1,988,267
$2,316,855 $1,988,267
($2,316,855) ($1,988,267)
- $148,679

(866,699) ($63,719)
$743,148 $577,209
($1,640,406) ($1,326,098)
June 30, June 30,
2015 2014
$139,427 $139,555
$52,881 $46,476
$51,731 $45,406
-$13,818 -~ $17,244
$66,287 $64,632
$324,144 $313,313
$1,326,098 $1,317,581
$324,144 $313,313
($9,836) ($156,117)

- ($148.679)
$1,640,406 $1,326,098
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SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

NOTE 7 EMPLOYEE FUTURE BENEFITS (Continued)

The significant actuarial assumptions adopted for measuring the School District’s accrued benefit
obligations are:

June 30, June 30,

2015 2014

Discount Rate — April 1 3.25% 3.00%
Discount Rate — March 31 2.25% 3.25%
Long Term Salary Growth — April 1 2.50% + seniority  2.50% + seniority
Long Term Salary Growth — March 31 2.50% + seniority  2.50% + seniority
EARSL — March 31 10.1 10.1

NOTES CAPITAL LEASE OBLIGATIONS

The District has six leases with terms up to 4 years remaining for computer equipment. The interest
rate on these leases range from 3.39% to 6.41%.

Repayments are due as follows:

2016 $954,589
2017 $857,329
2018 $484,959
2019 $277,967
2020 $43,445
Thereafter -
Total minimum lease payments $2,618,289
Less amounts representing interest ($231,874)
Present value of net minimum capital lease payments $ 2,386,415

Total interest on leases for the year ended June 30, 2015 was $185,412 (2014 - $111,256).
NOTE 9 TANGIBLE CAPITAL ASSETS

June 30, 2015 e ‘
Balante at * = B % - Trangfers Balance at
Cost: July 1,2014 Additions Disposals (WIP) Jung 30, 2015
Sites $35,079,026 $46,711 - - $35,125,737
Buildings $121,970,465 $1,238,939 - - $123,209,404
Buildings — WIP $507,483  $743,345 - - $1,250,828
Furniture & Equipment $7,181,475  $230,067 ($1,584,1 06) - $5,827,436
Vehicles $16,368 - - - $16,368
Computer Software $28,900 - - - $28,900
Computer Hardware $235943  $140931  ($14,193) : $362,681
Asset under capital lease $7,258,378  ($37,906) ($2.057,688) - $5,162,784
Total $172 278 038 $2,362,087 ($3,655,987) - $170.984,138
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SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2015

NOTE 9

Acoumulated Amortization:
Buildings

Furniture & Equipment
Vehicles

Computer Software
Computer Hardware

Asset under capital lease
Total

June 30, 2014

Cost:

Sites

Buildings

Buildings — work in progress
Furniture & Equipment
Vehioles

Computer Software
Computer Hardware

Asset under capital lease
Total

Accumulated Amortization:
Sites

Buildings

Furniture & Equipment
Vehicles

Computer Software
Computer Hardware

Asset under capital lease
Total

TANGIBLE CAPITAL ASSETS (Continued)

Balance at Balance at
July 1,2014 ___ Additions Disposals __June 30, 2015 _
$18,808,781 $3,049,262 - $21,858,043
$3,902,819  $718,148 ($1,584,106) $3,036,861
$3,274 $1,637 - $4.911
$17,340 $5,780 - $23,120
$81,021  $37,188  ($14,193)  $104,016
$2,719,225 $1,461,676 ($2,057,688)  $2,123.213
$25,532,460 $5,273,691 ($3,655,987) $27,150,164
Balance at July Trensfers  Balance at June
L,2013  _ Additions (WIF) 30,2014
$34,468,348  $610,678 - - $35,079,026
$119,126,023 $2,844,442 - - $121,970,465
$310,573 $196910 - - $507,483
$7,840,352  $269,617 (3928,494) - $7,181,475
$16,368 - - - $16,368
$38,261 - ($9,361) - $28,900
$573,659 $21,908  ($359,624) - $235,943
$167,943,646 $5984,119 (31,649,727) - $172,278,038
Balance at July Balance at Juns
1,2013 Additions ~_ Disposals 30,2014
$15,830,630 $2,978,151 - $18,808,781
$4,047,278 $784,035 ($928,494)  $3,902,819
- ® 81637 81,637 - $3,274
319,049 - $7652°  ($9.361) - $17,340
$325913 °  $114,732  ($359,624)  $81,021
$1,957,461  $1,114,012 ($352,248)  $2,719.225
$22,181,968 $5,000,219 ($1,649,727) $25,532,460
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SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2015
NOTE 9 TANGIBLE CAPITAL ASSETS (Continued)
Net Book Value:
Net Book Value Net Book Value June 30,
June 30, 2015 2014

Sites $35,125,737 $35,079,026
Buildings $101,351,361 $103,161,684
Buildings — work in progress $1,250,828 $507,483
Furniture & Equipment $2,790,575 $3,278,656
Vehicles $11,457 $13,094
Computer Software $5,780 $11,560
Computer Hardware $258,665 $154,922
Assets under capital lease $3,039,571 $4,539,153
Total $143,833,974 $146,745,578

NOTE 10 EMPLOYEE PENSION PLANS

The School District and its employees contribute to the Teachers’ Pension Plan and Municipal
Pension Plan, jointly trusteed pension plans. The board of trustees for these plans represents plan
members and employers and is responsible for the management of the pension plan including
investment of the assets and administration of benefits. The pension plans are multi-employer
contributory pension plans. Basic pension benefits provided are based on a formula. Defined
contribution plan accounting is applied to the plans as the plan exposes the participating entities to
actuarial risks associated with the current and former employees of other entities, with the result that
there is no consistent and reliable basis for allocating the obligation, plan assets and cost to
individual entities participating in the plan. The School District’s employer contributions to these
plans in the fiscal year ended June 30, 2015 were $5,166,631, (2014: $4,802,319).

Bvery three years, an actuarial valuation is performed to assess the financial position of the plans
and adequacy of plan funding. The actuary determines an appropriate combined employer and
member contribution rate to fund the plans. The actuary’s calculated contribution rate is based on
the entry-age normal cost method, which produces the long-term rate of member and employer
contributions sufficient to provide benefits for average future entrants to the plans. This rate is then

adjusted to the extent there is any amortization of any furiling deficit.
Teachers’ Pension P

The Teachers Pension Plan has about 44,800 active members from school districts, and
approximately 34,600 retired members from school districts and 12,000 inactive members.

The most recent actuarial valuation of the Teachers’ Pension Plan as at December 31, 2011
indicated an $855 million funding deficit for basic pension benefits. The next valuation will be as at

December 31, 2014 with results available in 2015.
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SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

NOTE10 EMPLOYEE PENSION PLANS (Continued)

Teachers® Pension Plan contributions are determined using a formula based on contribution rates as
a percentage of salary. The following rates were used for 2015 and 2014 fiscal years:

Employer
On salary equal to or less than Year's 14.63%

Maximum Pensionable Barnings (YMPE)
On salary equal to or greater than Year's 16.13%
Maximum Pensionable Earnings (YMPE)

YMPE for 2015 set at $53,600.
YMPE for 2014 set at $52,500.

Municipal Pension Plan

The Municipal Pension Plan has about 184,000 active members, of which approximately 23,000 are
from school districts,

The most recent actuarial valuation for the Municipal Pension Plan as at December 31,2012
indicated a $1,370 million funding deficit for basic pension benefits, The next valuation will be as at
December 31, 2015 with results available in 2016.

Municipal Pension Plan is determined on a formula based on contribution rate of 9.48% of salary for
2015 (2014: 8.76%).

NOTE 11  RESTRICTED ASSETS - ENDOWMENT FUNDS

Donors have placed restrictions on their contributions to the endowment funds of the school district.
One restriction is that the original contribution should not be spent. Another potential restriction is
that any invesunemincomeoftheendowmemﬁmdthatisreqlﬂmdtooffsettheerodingeﬂ'ectof
inﬂaﬁonorpreservetheoﬁginalvalueoftheendowmemahouldalsonotbespem.

Name of Endowment - 5 . Balanpe June30, Contributions June ™ Balancé June 3D,

B 2014 30, 2015 2015
Dr. Moreau $15,000 - $15,000
Cadillac Fairview-Vanoc $25,000 - $25,000
Total $40,000 - $40,000
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SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

NOTE12 INTERFUND TRANSFERS

Interfund transfers between the operating, special purpose and capital funds for the year ended June
30, 2015, transfers were as follows:

* $463,922 (2014: $443,714)) transferred from the Operating Fund to the Capital Fund for the
purchase of capital equipment.

» $135,012 (2014: $26,605) transferred from the Special Purpose Fund to the Capital Fund
for the purchase of capital assets.

» $874,802 (2014: $685,182) transforred from the Operating Fund to the Capital Fund for the
payment (including interest and capital) of the capital lease obligations.

* $388,884 (2014: $600,000) transferred from the Special purpose Punds to the Capital Fund
for the payment (including interest and capital) of the capital lease obligations.

NOTE 13 RELATED PARTY TRANSACTIONS

The School District is related through common ownership to all Province of British Columbia
ministries, agencies, school distriots, health authorities, colleges, universities, and crown
corporations. Transactions with these entities, unless disclosed separately, are considered to be in
the normal course of operations and are recorded at the exchange amount.

NOTE14 CONTRACTUAL OBLIGATIONS

The School Distriot has entered into a number of multiple-year contracts for the delivery of services
and the construction of tangible capital assets. These contractual obligations will become liabilities
in the future when the terms of the contracts are met, Disclosure relates to the unperformed portion
of the contracts.

Contractual obligations 2016 2017 2018 2019 2020 Thercafler

Office - Lease $293,388 $330,063 $342,288 $360,621 $366,732 $1,754215

Copiers - Lease $96,232  $74,682 $35618 $21,230  $8,418 -

Equipment - Lease $25301  $30,362 330,362 $30362 . - -

Vehicles - Lease ._$17232  $17232  $9.828 - -
: D1 8432153 9452339  $418,006 3412213 $375,150 81,754,215

Construction Related Commitments

In spring 2012, the Ministry of Education announced a capital project to build a school in the False
Creek area in Vancouver. The certificate of approval amount is still unknown. As at June 30, 2015,
$274,679 has been spent.

In spring 2013, the Ministry of Education announced a capital project to build a school in Port
Cogquitlam. The certificate of approval amount is $22,827,919, As at June 30, 2015, $976,150 has
been spent.

Page 22



SCHOOL DISTRICT 93

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2015

NOTE 14
Prepaid Land Licence

CONTRACTUAL OBLIGATIONS (Continued)

The Schooel Distriot has entered into an agreement with the Vancouver Park Board for the use of a
property as a playfield for 20 years, commencing July 2008. In exchange for the right, the Distriot
contributed $510,767 for the development costs of the property and will contribute 50% of the
annual maintenance costs. The School District will also contribute $45,797 towards the costs of
renovating the field in Year 10. $7,030 of expense was inourred and expensed during the year.

Payments are due as follows:
2015/16

2016/17

201718

2018/19

2019/20

Thereafter

NOTE15 BUDGET FIGURES

$7.171
$7,314
$7,460
$7,609
$7,762
$67,950

The annual budgatwasorlginallyappmved!JytheBoardonJune.21‘n 2014 and subsequently the
amended annual budget was approved on February 242, 2015. The annual budget and amended

annual budget amounts are as follows:

Revenues

Provincial Grants - Ministry of Education
Provincial Grants - Other

Other Revenue

Rentals and Leases

Investment Income

Amortization of Deferred Revenue

Total Revenue
Expenses

* Instruction

District Administration
Operations and Maintenance
Transportation and Housing
Debt Services

Amortization of Prepaid Licence
Total Expenses

Annual Amended
Budget Budget Variances
$76,109,267 $77,181,004 $1,071,737
$240,000 - ($240,000)
$1,210,000 $1,046,147 ($163,853)
$20,000 $20,000 -
$40,000 $40,000 -
$3,436,000 $3,392,000 ($44,000)
$81,055,267 $81,679,151 $623,884
$54,074,974 $56,256,529 $2,181,555
$5,899,395 $5,356,596 ($542,799)
$14,219,344 $14,574,455 $355,111
$7,010,574 $6,496,858 ($513,716)
$106,000 $122,000 $16,000
$20,431 $20,431 -
$81,330,718 $82,826,869 $1,496,151

Revenues were higher than expected due to an increase of 229 Full Time equivalent student (FTE).
Expenses were increased accordingly to provide adequate services for that student increase.
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SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

NOTE16 CONTINGENCIES

During 2010, the Parents' Advisory Council (PAC) of one of the Conseil Scolaire Francophone's
(CSF) schools, Ecole Rose-des-Vents, and an individual member of the PAC, launched a petition
against the Minister of Education and the CSF in the Supreme Court of British Columbia under the
Canadian Charter of Rights and Freedoms and the British Columbia Judicial Review Procedure Act.
The CSF is defending itself against this petition. On April 24, 2015, the Supreme Court of Canada
reinstated the petition judge’s declaration that the rights holders in Hcole Rose-des-Vents’ catchment
area are not being provided the minority language facilities guaranteed to them by 8.23 of the
Canadian Charter of Rights and Freedoms. Further, the CSF was awarded spegial costs for the
appeal proceedings. This concluded the first phase of the petition. The petitioners intend to proceed
with the second and third phases of the petition. The outcome of the subsequent phases of the
petition is not currently determinable.

The CSF has launched an action against the Minister of Education in the Supreme Court of British
Columbia. The C8F's action seeks declarations and eonorete remedies under the Charter regarding
the system under which the Minister of Education grants the CSF capital funding and transportation
funding, and the levels of funding accorded, and regarding the school facilities currently operated by
the CSF in 14 communities. The outcome of the petition and the action are not currently
determinable and no amounts have been recorded in the financial statements,

In the context of the action launched in 2010 by the CSF, the Fédération des parents francophones
de Colombie-Britannique and 33 individual parents, the Ministry of Education filed a Counterclaim
alleging that the CSF had promulgated an admissions policy that conferred on it the ability to enroll
children who are neither “eligible children*™ nor “immigrant children”, contrary to s. 166.24 of the
School Act, R.8.B.C. 1996, c. 412. The Ministry of Education does not claim damages in the context
of its Counterclaim.,

NOTE17 ASSET RETIREMENT OBLIGATION
Legal liabilities may exist for the removal or disposal of asbestos in schools that will undergo major
renovations or demolition. The value of the liability for asbestos removal or disposal will be

recognized in the period in wiich a reasonable estimate of fair value can be made. As at June 30,
2015the liability is not reasonably -determinable, = . i e
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SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2015
NOTE 18 EXPENSE BY OBJECT
June 30, June 30,
2015 2014
Salaries and Benefits $50,950,343 $48,268,851
Services and Supplies $27,136,409 $27,512,304
Interest $185,412 $111,256
Amortization $5,273,691 85,020,650
Interfimd Transfers - Capital Assets Purchased (8135,012)  ($26,605)
Interfund Transfers - Payment of Capital Leases ($388.884)  ($600,000)
$83,021,959 $80,286,456
The Service and Supplies balance includes interfund transfers. See note 12,
NOTE 19 INTERNALLY RESTRICTED SURPLUS - OPERATING
Aboriginal Projeots $7,141
Professional Development $22,624
School Generated funds $335,832
Schools Renovation $10,000
Subtotal Internally Restricted $375,597
Unrestricted Operating Surplus (Deficit) $902,619
Total Available for Future Operations $1,278,216

NOTE20 ECONOMIC DEPENDENCE

The operations of the School District are dependent on continued funding from the Ministry of
Education and various governmental agencies to carry out its programs. These finanoial statements

have been prepared on a going concern basis.
NOTE21  CREDIT FACILITIES .

L

The School District has a credit facility with the Royal Bank of Canada comprising 2 components.
Component 1 consists of a lease line of credit of $5,000,000 and component 2 consists of a
corporate visa with a limit of $80,000. The School District has credit facility with Home Depot
comprising of a corporate credit card with a limit of $10,000. A Board of Director’s resolution
authorizing borrowings is required to maintain the credit facility. When used, the credit facility is

repayable on demand and bears interest at the time each lease is entered.
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SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

NOTE22  PRIOR PERIOD ADJUSTMENT

Last year the school district reported $170,988 as Deferred Capital Revenue — Bylaw Capital
(increase). This amount should have been reported as a Deferred Capital Revenue — Other
(increase). Therefore, the change in Unspent Deferred Capital Revenue - Bylaw Capital increased
by $170,988 and the change in Unspent Deferred Capital Revenue — Restricted Capital decreased
by $170,988.

An amount of $126,600 was double booked as a revenue and account receivable. The Accumulated
Surplus — Operating and Accounts Receivable were decreased by $126,600 to reflect this
adjustment.

NOTE23  RISK MANAGEMENT

The School District has exposure to the following risks from its use of financial instruments: credit
risk, market risk and liquidity risk.

The Board ensures that the School District has identified its risks and ensures that management
monitors and controls them.,

a) Credit risk:

Creditriskistheﬁskofﬁnmoiallossmaninstimﬂonifacustomerorcounwrpartytoa
financial instrument fails to meet its contractual obligations. Such risks arise principally from
certain financial assets held consisting of cash, amounts receivable and investments,

The School District is exposed to credit risk in the event of non-performance by a borrower.,
This risk is mitigated as most amounts receivable are due from the Province and are collectible.

It is management’s opinion that the School District is not exposed to significant credit risk
associated with its cash deposits and investments as they are placed in recognized British
Columbia institutions and the School District invests solely in guaranteed investment
certificates.

" b) Market risk :

Market risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk is comprised of currency risk and
interest rate risk.

Currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in the foreign exchange rates. It is management’s opinion that the
School District is not exposed to significant currency risk, as amounts held and purchases made
in foreign currency are insignificant.
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SCHOOL DISTRICT 93
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

NOTE23  RISK MANAGEMENT (Continued)

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate beoause of changes in the market interest rates. The School District is exposed to
interest rate risk through its investments, It is management’s opinion that the School District is
not exposed to significant interest rate risk as they invest solely in guaranteed investments
certificates that have a maturity date of no more than three years.

c) Liquidity risk

Liquidity risk is the risk that the School District will not be able to meet its financial obligations
as they become due.

The School District manages liquidity risk by continually monitoring actual and forecasted cash
flows from operations and anticipated investing activities to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed
conditions, without inourring unacceptable losses or risking damage to the School District’s
reputation. :

Risk Management and insurance services for all School Districts in British Columbia are provided
by the Risk Management Branch of the Ministry of Finance.

NOTE24 COMPARTIVE FIGURES

Certain of the comparative figures have been reclassified to conform with the current year's financial
statement presentation.,

Page 27



| grafeg

SO:PT STOZ ‘60 RquRdag
9966°GV6T-HEIE UDIBA

OUBLEYY  GES'EVSTY  ESESYREY  GOU'OY TERETT g JUmREg - 1604 J0 P (YRR SdmS parsmEImIY
(Sge'sge) GE8'YIT (RSTIST) - LE0'9YE X834 3w 0] SATUEYD) 1N
E 989°c97'1 (ve8'sse) (Z0B'VE®) =10
VEG'S565 (Z10°c81) (Zz6'eor) paseqamg ssey fended) apgsue],
SIJSUBL, PUNERAU]
(SBE'S9D) GEB'YIT 8.3'e30') 958'Ees 1Z89R9°T 1834 2w 10} (owR() sndmg
JBal ar 10f sadue)
SE0'HO' Y OIL'BLE DY 165°90v'ey ooo'oy GIT'ZES Jea4 jo Supuuydeq URIRQ) snidimg pArEMUNITY
$ $ $ $
(2z SN - W)
[unmoy Emoy pung pung puny
102 STO® ey modmypepady  Bugendp
€102 ‘0t sunf papug Jea g
pun,{ 4q (3BLR() snidmg pNBIUEMOSY 01 S33BHY) JO SANPIPS

g T ompeTg (suoydoousy] 2IB[02S [[95U07)) €6 "ON ISLISI( J00TPS



School District No. 93 (Conseil Scolaire Francophone)

Schedule of Operating Operations
Year Ended June 30, 2015
2015 2015 2014
Budget Actoal Actual
. g_qg 15 - mm-s Not 29)

Revennes

Provincial Grants
Ministry of Bducation

Federal Grants
Other Revenue
Rentals and Leases
Investment lncome
Total Revenue

Expenses
instruction
District Administration
Qperutions and Maintenance
Trausportation end Housing
Totul Expense

Operating Surplns (Deficit) for the year

Badgeted Appropriation (Retirement) of Swrphm (Deficit)

Net Transfers (to) from other funda
Tangibls Capital Assets Purchased
Other

Total Net Transfers
Total Operating Surplus (Deficlt), for the year
Operating Surplus (Deficit), beginning of year
Operating Surplus (Deficit), end of year
Operating Surplus (Deficit), end of year
Internafly Restristed

Unrestrioted
Total Operattog Surplus (Deficit), end of year

Vexslon; 3694-2949-9966
September 09, 2015 14:05

70,432,363 70,784,261 67,556,377

285488 268,513
96,147 485,612 309,289
20,000 56,763 42,474

M llm ﬂl.!lg
TESI0  TL7BH0  GEASRAGE

45,200,743 47,706,340 45,979,774
5,356,596 7,316,774 7,583,666
9,295,555 8,838,908 8,442,491

ﬁ 7&@ ;M
R —

335,776

(240,000) (463,922) (443,714)
534 __ (874,802 (683,182
Tz (mut_ﬁ
- 346,097 (843.435)
932,119 1,775,554

I

=

(-4

706,289
i

Schedule 2 (Unaodited)
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School District No. 93 (Conseil Scolaire Francophone) o R Tl T
Schedule of Operating Revenue by Source
Year Ended June 30, 2015

2015 2015 2014

Budget Actusl Actual
(!0: 15) {Recast - Nots 22)
$ $
Provincial Grants - Ministry of Education

Operating Grant, Ministry of Education 69,765,050 70,129,207 67,255,438

Strike Savings Recovery (2,343,279) (2,319,978) (1,571,301)

Other Ministry of Education Grants

Labour Settiement Funding 1,015,926 1,030,225

Pay Bquity 100,251 100,251 100,251
Leases Costs 1,684,411 1,691,200 1,691,200
SA 15,000 15,219 15,219
Carbon tax 23,000 54,639 48,225
Nominal Roll 13,345
Assgessment surriculum 83,498 4,000
Holdback (February and May recount) 170,000 =,

Total Provincial Grants - Ministry of Education 70,432,363 76,784,261 67,556,371
Federal Granta 288488 268315
Other Revemes

Miscellaneous

Miscellaneous-other
SGF not defersable

Total Other Revenue
Rentals and Leasea
Investment Income
Total Operating Revenue
Version: 3694-2949-9966
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School District No. 93 (Conseil Scolaire Francophone)

Sohedule of Operating Expense by Ohjeot
Year Ended June 30, 2015

Schedule 2B (Unandited)

2015 2015 2014
Budget Actual Actunl
—_Mow13) e Nowt)
§ []
Salaries
Teachers 24,254,213 23,545,039 21,595,230
Principals and Vice Principals 3,323,401 3,261,080 3,269,839
Bducational Assistants 3,636,598 2,733,302 3,515,649
Support Staff 3491,880 3,563,455 3,334,579
Other Professionals 2,016,971 2,100,356 2,057,388
Substitutes 2,017,700 2,203,083 1890482
Total Salaries 38,740,763 31,306,385 35,663,167
Employee Benefits 9,873,698 9,783,968 9,177,856
Total Salaries and Benefits 48614461 47000253 44,841,023
Services and Supplies
Servives 9,636,206 10,645,916 11,108,139
Student Transportation 6,403,353 6,123,983 5,935,818
Professional Development and Travel 1,268,095 1,148,056 1,231,776
Rentels snd Leases 2,013,272 2,193,581 1,898,531
Dues and Fosa 33,985 107,607 96,659
Insurance 100,005 86,731 92,737
Interest 8,850 26,890 7,012
Supplies 1,084,368 1,529.07m 1,509,604
Utilities LI87,147 1,086,901 1,251,608
Total Services and Supplies 21,735.29 22,948,736 23,131,884
Total Operating Expense 7 792 &1,

Version; 3694-2949-9966
September 09, 2015 14:03
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School District No. 93 (Conseil Scolaire Francophone) Schedulo 3 (Unaudited)
Schedule of Special Purpose Operations
Year Bnded June 30, 2015

2015 2018 2014
Budget Actual Actual
Q_!gs 13) 3 {Recaz - Note 22)
$
Revences
Provincial Grents
Mintstry of Education 6,741,741 6,387,978 6,016,569
Fedesal Grants 185,881
Other Revenme 950,000 1446443 784,787
Total Revenue 1.691,741 _8,020.302 7.801,35
Expensea
Instraction 7,055,786 7,329,956 7,119,822
Opesations and Maintenance _ 166450 54.929
Total Expense 1.055,786 7496406 7,174,751
Special Purpose Surplus (Deficls) for the year 635955 523,89 626,605
Net Tranafers (to) from other fimds (r
'lozghh Capital Assets Purchased 247,071) (135,012) (26,605)
—(358,884)  (388.884)
Tont Net Tremtr B m— -
Total Special Purpose Surpins (Deficit) for the year L = R .
Special Purpose Surpins (Deficit), beginuing of year 40,000 40,000
Specinl Purpose Surplus (Defick), end of year __ 40,000 40,000
Special Purpose Surpins (Deficit), end of year
Total Special Parpose Surplus (Deficit), end of year ﬁ %’_ﬂ
Version: 3694-2949-9966
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School District No. 93 (Conseil Scolaire Francophone) Schedule 4 (Unaudited)
Schedule of Capital Operations
Year Ended June 30, 2018
2015 2018 Actual 2014
Budget Invested ; Tangihle Local Fond Actual
Qonly  CoptlAuch  Coplal Babeumy (e tonzm
) 3 $

Revenues
Provinoial Grants
Ministry of Bducation 6,900 7,030 7,030 545,900
Gain (Loss) on Disposal of Tangible Capital Aasets 4,340 4,340

Amortization of Deferred Capital Revenue 3,382,000 3,431,316 3431316 3,415447
Total Revenue _3,358,900 3,442,686 - 3442686 3,961,347

Expenses
Operations and Maintenance 6,900 7,030 7,030 6,892
Ammtization of Tangibls Capital Assets

Operations and Maintenance
Debt servives

Capital Lease Interest
Amortization prepaid Heense
Total Expense

Cagital Surphus (Defielt) for the year

Net Transfers (to) firom other fands
Tangible Capital Assets Purchased
Capita} Leage Payment
Total Nat Tramsfiers

Other Adjustinents to Fund Balances
Distriot Portion of Proceeds on Disposal (4,340) 4,340 .
Prinsipal Payment

Capital Lease 1 -
Total Other Adjustments to Fund Balances 197394 g% -
Total Capital Surplus (Deficit) for the year 1 (185,598) 4,340 (181,258) 57
Capital Surplus (Deficit), beginning of year 43,406,591 43,406,591 42,828,541

Capa rpls Denit), e e SEWoh Smw o

Version: 3694-2949-9966
September 09, 2015 14:08 Page 3?7
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School District No. 93 (Conseil Scolaire Francophone) Scheduls 4B (Unaudited)
Tangible Capital Assets - Wark in Progress
Year Ended June 30, 2015

Furnituireand  Computer Computer

Bufldings _ Equipment  Software Hardware Tatal
$ $ 8 8 $
Work in Progress, beginning of year 507,483 507,483
Changes for the Year
Increase:
Deferred Capital Revenue - Bylaw 743,45 743,348
743,343 z : = 748,345
Net Changes for the Year 743,345 - - - 143348
 Werl in Progress, end of year i - : -
- ]
Verston: 3694-2949-9966
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School District No. 93 (Conseil Scolaire Francophone) Scheduls 4C (Unswitied)
Deferred Capital Revenue
Year Ended Jue 30, 2015 ‘

Bylaw Other Other Total
Capital __ Provinclal Capital C%_
$ $ $
Deferred Capital Revenne, heginaing of year 95,424,885 5,061,794 100,486,679
Prior Period Adjustments
FPA restricted (170.988) 170,988 .
Deferved Capital Revenue, beginning of year, as restated 95,253,897 5,242,782 - 100486.679
Changes for the Year
Increase:
Transferred from Deferred Revenue - Capital Additions 937, 120,173 1,057,714
937 120,173 2 1,057,7
Decrease:
Amortization of Deferred Capital Revenue 3 154 16
- — p—
Net Changss for the Year B X ) GAS10) - GBen
Deferred Capital Revenns, end of year 9914505 108z - 9808077
Work in Progress, begiuning of year 507483 507,483
Changes for the Year
Increass
Trangferred from Deferred Reverme - Work in Progress 743,343 743,348
743,345 E : 74348
Net Changes for the Year 143,943 : - 743348
Work tn Progress, end of year 12088 - SR
Total Deferred Capital Revenus, end of year M6 Si8wa - 99363908
Version: 3694-2949-9966

September 09, 2015 14:05 Page 40
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	INDEPENDENT AUDITOR'S REPORT
	To the Members of the Board of Education of
	School District No.93 (Conseil Scolaire Francophone), and
	To the Minister of Education, Province of British Columbia
	I have audited the accompanying financial statements of School District No.93 (Conseil Scolaire Francophone), which comprise the statement of financial position as at June 30, 2015, and the statement of operations, changes in net financial assets (deb...
	Management is responsible for the preparation of these financial statements in accordance with the accounting requirements of section 23.1 of the Budget Transparency and Accountability Act of the Province of British Columbia, and for such internal con...
	My responsibility is to express an opinion on these financial statements based on my audit. I conducted my audit in accordance with Canadian generally accepted auditing standards. Those standards require that I comply with ethical requirements and pla...
	An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of...
	In my view, the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit opinion.
	In my opinion, the financial statements of School District No.93 (Conseil Scolaire Francophone) for the year ended June 30, 2015, are prepared, in all material respects, in accordance with the accounting requirements of section 23.1 of the Budget Tran...
	Without modifying my opinion, I draw attention to Note 2a to the financial statements which discloses that the accounting requirements of section 23.1 of the Budget Transparency and Accountability Act of the Province of British Columbia are in accorda...
	The comparative figures as at June 30, 2014, and for the year then ended, were reported on by a firm of Chartered Accountants who expressed an opinion without reservation in their report dated September 22, 2014.
	Victoria, British Columbia Russ Jones, FCPA, FCA
	September 26, 2015 Deputy Auditor General


